AT, R099/093 | a9 € | 3(F 9 | TUNF 9 |

HTAUT-ATRAA, R099 (TS 99- FFE@T 9%, R09¥)

Nepal Financial Reporting Standards

(NFRSs) 2013 Y&{b TPIRTT

gfddest  gidsarAere
RIS Tef W I
HeeRifSey e

S IREEGEID e
qECTheh! JTIRAT
Preface T Conceptual
Framework dfgd ¥
ger Nepal Financial Reporting Standards (aidTel
e ufddeaargs) & [ W & | 39
dEHl ABIRRAT AT IS ThlB3ecoed TEATS
I @RS 3M.d. 0620 (F/Y- 2014/015) @Y
FATE TUAT W@ i HINOT INH | A6

FAAS HETAR G T &Sl Nepal Financial

Reporting Standards (NFRSs) 2013 J&ds YhRIeT
IR T T 390 [ IH SISl PR, AdTel
ThB3ecocd TR HATET T 3ifEed vafRudasr
FraTergere foshr SREHr oo |

3th Y&IPHT Preface ¥ Conceptual Framework
qled ¥R T AFMe® IEhl B 99 IFRIC T SIC
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¥ FA 9T WH A | AUTA ATEE THSrarad
T g &A1 AT AFeE AN T |90
MRAbH §al TT TEIhB THEAA  [TAATHI
freaes, dEEiMe  TXgEs, U o n
FIAES, [aadies dfears T@arf T° 3 |
T QEAFHT [ FTHITHET AFEE® a4l IFRIC T
SIC &% T8ehl T |

S.LOH NFRS/NAS  STANDARD NAME

1 Preface
2 Conceptual Framework
First-time Adoption of Nepal
3 | NFRS 1 . i .
Financial Reporting Standards
4 | NFRS 2 Share-based payment
5 | NFRS 3 Business Combination
6 | NFRS 4 Insurance Contracts
Non-Current Assets Held for Sale
7 | NFRS 5 ) i .
& Discontinued Operation
Exploration for and Evaluation of
8 | NFRS 6 )
Mineral Resource
9 | NFRS 7 Financial Instruments: Disclosures
10 | NFRS 8 Operation Segments
11 | NFRS9 Financial Instrument
12 | NFRS 10 Consolidated Financial Statements
13 | NFRS 11 Joint Arrangements
Disclosure of Interest in Other
14 | NFRS 12 i
Entities
15 | NFRS 13 Fair Value Measurement
Presentation of Financial
16 | NAS 1
Statements
17 | NAS 2 Inventories
18 | NAS 7 Statement of Cash Flows
Accounting Policies, Changes in
19 | NAS 8 . .
Accounting Estimates and Error




S.NO | NFRS/NAS

STANDARD NAME

S.NO

IFRIC/SIC

Name

Decommissioning, Restoration and
Environmental Rehabilitation
Funds

IFRIC 6

Liabilities arising from
Participating in a Specific Market—
Waste Electrical and Electronic
Equipment

IFRIC 7

Applying the Restatement
Approach under IAS 29 Financial
Reporting in Hyperinflationary
Economies

IFRIC 10

Interim Financial Reporting and
Impairment

IFRIC 12

Service Concession Arrangements

IFRIC 13

Customer Loyalty Programmes

10

IFRIC 14

IAS 19—The Limit on a Defined
Benefit Asset, Minimum Funding
Requirements and their
Interaction

11

IFRIC 15

Agreements for the Construction
of Real Estate

12

IFRIC 16

Hedges of a Net Investment in a
Foreign Operation

13

IFRIC 17

Distributions of Non-cash Assets to
Owners

14

IFRIC 18

Transfers of Assets from
Customers

15

IFRIC 19

Extinguishing Financial Liabilities
with Equity Instruments

16

IFRIC 20

Stripping Costs in the Production
Phase of a Surface Mine

17

SIC-7

Introduction of the Euro

18

SIC-10

Government Assistance—No
Specific Relation to Operating
Activities

19

SIC-15

Operating Leases—Incentives

20 | NAS 10 Events after the Reporting Period
21 | NAS 11 Construction Contracts
22 | NAS 12 Income Taxes
23 | NAS 16 Property, Plant & Equipment
24 | NAS 17 Leases
25 | NAS 18 Revenue
26 | NAS 19 Employee Benefits
Accounting for Government
27 | NAS 20 Grants and Disclosure of
Government Assistance
The Effects of Changes in Foreign
28 | NAS 21
Exchange Rates
29 | NAS 23 Borrowing Cost
30 | NAS 24 Related Party Disclosures
Accounting & Reporting b
31 | NAS 26 . . p‘ S
Retirement Benefit Plans
Consolidated & Separate Financial
32 | NAS 27
Statements
33 | NAS 28 Investments in Associates
Financial Instruments:
34 | NAS 32 .
Presentation
35 | NAS 33 Earnings Per Share
36 | NAS 34 Interim Financial Reporting
37 | NAS 36 Impairment of Assets
Provisions, Contingent Liabilities &
38 | NAS 37 .
Contingent Assets
39 | NAS 38 Intangible Assets
Financial Instruments: Recognition
40 | NAS 39
& Measurements
41 | NAS 40 Investment Property
42 | NAS 41 Agriculture
Interpretations
S.NO | IFRIC/SIC | Name
Changes in Existing
1 IFRIC 1 Decommissioning, Restoration and
Similar Liabilities
Members' Shares in Co-operative
2 IFRIC 2 . L.
Entities and Similar Instruments
Determining whether an
3 IFRIC 4 .
Arrangement contains a Lease
4 IFRIC 5 Rights to Interests arising from

20

SIC-25

Income Taxes—Changes in the Tax
Status of an Entity or its
Shareholders
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S.NO | IFRIC/SIC | Name
Evaluating the Substance of
21 SIC-27 Transactions Involving the Legal
Form of a Lease
Service Concession Arrangements:
22 SIC-29 .
Disclosures
Revenue—Barter Transactions
23 SIC-31 . . .
Involving Advertising Services
24 SIC-32 Intangible Assets—Web Site Costs
Gossary of Terms

A9 Redm gfddeaAeee AFARS
Application Guidance Notes

Auiel e giddesAATTEe AR ¢ der
Application Guidance Notes eadta AT sAfSEesT
g0 dcl Application Guidance Notes Fr FAdlGr 9T
. vl 3y RS FEIHUR T | S
3eddld Group 1 I $ Tl BUSH! AHicdd JTTATAT
IEH Bl Hel Group 3 Hecddld 8 Tl BUTS el
Fraeer et gfthamsr @t © |

Application Guidance Notes

Name of Standards

NFRS 1 First time Adoption of Nepal Financial
Reporting Standards

NAS 24 Related Party Disclosures

NAS 27 Consolidated and Separate Financial

Statements

NAS 12 Income Taxes

NAS 16 Property, Plant & Equipment

NAS 10 Events after the Reporting Period

NAS 26 Accounting and Reporting by Retirement
Benefit Plans

NAS 37 Provisions, Contingent Liabilities and
Contingent Assets

NAS 1 Presentation of Financial Statements
NAS 19 Employee Benefits

A B AU Ried TGS JTENE
JeT Application Guidance Notes HEI HEIET 9o ﬂ'é’
AYI GICS  UdhlBeceed HEAEls  HSl@  ddT
gfafsrarer arfel gorswar © |

Name of Standards
NAS 18 Revenue
NAS 36 Impairment of Assets
NAS 32 Financial Instruments: Presentation
NAS 39 Financial Instruments: Recognition &
Measurements
NFRS 7 Financial Instruments: Disclosures
Nepal Financial Reporting Standards

(NFRSs) 2013 oT§ JqTell $T9AT 3r]are

I S5 IR IS Preface T Conceptual
Framework dfgd ¥ der Nepal Financial Reporting
Standards @S SOTell  $TYTHT 3eldie AT b ST
WHELETAEEae WHY da1 @i T 3egarg e
T FewEw © | SEeddd  IHALCTARESIT
FAHIGEE U HUdr 9fed SiSel AR IR @A
TFIE  Usrdell  TER 9 ARTHT  HGTEEelS
aREATSeT I 92T AT IHTAY ARVRIAT FroresH 3
ST WASETAESAE IRATSIT Allge W HTH
IRATTSIT AEE IS S RehT Sel |

S.No | Name of Standards

1 NAS 1 Presentation of Financial
Statements
Accounting for Government

2 NAS 20 | Grants and Disclosure of
Government Assistance

3 NAS 23 | Borrowing Cost

4 NAS 40 | Investment Property

5 NFRS 8 | Operation Segments

6 NFRS9 | Financial Instrument
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S.No | Name of Standards
NAS 2 Inventories
NAS 7 Statement of Cash Flows
NAS 19 | Employee Benefits
Consolidated & Separate Financial
10 NAS 27
Statements
11 NAS 34 | Interim Financial Reporting
12 NAS 36 | Impairment of Assets
13 NAS 11 | Construction Contracts
14 NAS 16 | Property, Plant & Equipment
Financial Instruments:
15 NAS 32 )
Presentation
16 NAS 33 | Earnings Per Share
Financial Instruments: Recognition
17 NAS 39
& Measurements
Disclosure of Interest in Other
18 NFRS 12 o
Entities
19 NAS 10 Events after the Reporting Period
20 NAS 18 | Revenue
21 NAS 24 | Related Party Disclosures
First Time Adoption of Nepal
22 NFRS 1
Financial Reporting Standards
23 NFRS 2 Share-based payment
24 NFRS 4 | Insurance Contracts
Accounting & Reporting b
25 NAS 26 & P &5y
Retirement Benefit Plans
Provisions, Contingent Liabilities &
26 NAS 37 )
Contingent Assets
27 NFRS 3 | Business Combination
Non-Current Assets Held for Sale
28 NFRS 5
& Discontinued Operation
Exploration for and Evaluation of
29 NFRS 6 )
Mineral Resource
30 NFRS 7 | Financial Instruments: Disclosures
Accounting Policies, Changes in
31 NAS 8
Accounting Estimates and Error
32 NAS 12 | Income Taxes
33 NAS 17 | Leases
The Effects of Changes in Foreign
34 NAS 21
Exchange Rates

S.No | Name of Standards

35 NAS 28 | Investments in Associates
36 NAS 38 | Intangible Assets

37 Preface

38 Conceptual Frameworks

39 NFRS 10 | Consolidated Financial Statements
40 NFRS 11
41 NFRS 13

42 NAS 41

Joint Arrangements

Fair Value Measurement

Agriculture

Fgarg AiFem FAfa e

Jg S5 IS HWAT R RSN Nepal
Financial Reporting Standards (NFRSs) 2013
A AUl Wl 3dle A b Sl
WRIANCSIATETE WA FAT TRE IR ATAGIHT
FHET TIeT WU B | 3Fcd FJAGgedls JHiedd
¥ feeter onfer Y AR wifafde  gedr
(qerafer, eregraeh, Y T qEd Fede)d HIAET,
HIST FFUCH, JPelialc AUl HINAT  37eTareeh!
TfAET 3T JH NSEC ¢ ST FASTh @A INT 3
STl eEage Afgce! 3qdie |fAeT dAfd o
TIRTH & |

FATSTH : fau e g
g | B o - T S
5 T g9 HTHA
g D 9T, 9T YR g

I 3Feddld Y 3 ST HETIEeElE wbe HIAT
AOed T @ FRIge TF9es I gAY T
e IR FEReYy R & |
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AGWTHATT HFag Useldell dIAR

JH S 36T HINET d¥R RS Nepal
Financial Reporting Standards (NFRSs) 2013
TS AYTell $TITAT WRIANETATERSTE 3ieldle IR e
FHICTATS WA HFeg AAIdciehl TURAT Jo:
oA d@fgd o T 3w w@fafae
RAVCIATEEATS 3UcTsY IRTTR T |

dfead RedT RQaogss! aEr

Tg dSd % qdr [Ga¥E GRIEEel o
Model
Statements, Profit or Loss Statements, Cash
Notes to the
Statements in Excel Format) TaR 9 sl
aeare fgu  gfaueas Sl Sue =de
UhTSrerad Il dhale (9.0 9 FHAR
S5 T FUTA g Fbehl qhare (9.0, fewirmd
QETe JOAgTerd Teb JAT IIed T&H IRTehT
T | IH B G TH T FIGAA BT
a1 AT Fe@TTal S | | JHITH T
FRITAA qigedl HEET qaT TH 3 |

Financial Statements (Financial

Flows and Financial

AT FFIAIETHT a1fr 3rF Ffegaw
e RaRoges aran

AT HHIATE®RT ATHT Model Financial Statements

(Financial Statements, Profit or Loss Statements,
Cash Flows and Notes to the Financial Statements in
Excel Format) dame T TSl dqhRaTE ﬁT.Q. arefr
qATA, J9Td FTde Thlgrerad IRl qhard
fqu ey fgg orer ¥ G affaer ahere
fqu aamw gars afmfaa e qamr #EEd
T RURT & | I HE G T IF

FTASA FREATSAT (Eebd X Hd Al a@rga
g | A1 THIGH I9 FEEA digal JRIATE

qIET TART TH G |

aqrer fea afqaeATESHT TR

Application Guidance Notes

Prof Dr. T. P. Ghosh & =9t fa<irar wiqdad
HTHE®HT AT 94 a1 Application Guidance
Notes =T Group 3 IR (e THITSTH R
Y FaT Application Guidance Note &% 9T WUeh!
g |

Name of Standards
NAS 10 Events after the Reporting Period
NAS 26 Accounting and Reporting by Retirement
Benefit Plans
NAS 37 Provisions, Contingent Liabilities and
Contingent Assets
NAS 1 Presentation of Financial Statements
NAS 19 Employee Benefits

9.1, o.M =9are Group 3 =¥ YT AU
4 9dT Application Guidance Notes (NAS 1, NAS
10, NAS 19, NAS 26, NAS 37) I g¥h1d Tl
feoqufier AT 9T =Mde THISdrad FeTare
TSR T |

Nepal Financial Reporting Standards
(NFRSs) for Small & Medium Enterprises

(SMEs) T WEYeT

qred Nepal Financial Reporting Standards (NFRSs)
for Small & Medium Enterprises (SMEs) P TG
TAR Tl B T I HAEAT ool qar
FHRTEF] AT AqTd ATES TRIGrdad FLATeATs
A TRTH T |

China-Nepal Accounting Standards Setters

Meeting
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HT WHER 3T AT 3edaldahl Beijing National

Accounting Institute o Hel 0¢¥ 3TSC ¥ ATRGHT

H>dTelel DI China-Nepal Accounting Standards
Setters Meeting FT I SISl dhale SISl 37eeT A
ARIIUT Soflel, UH.fA.0.9UT a3 HeEdgs HA: A
SgWrsT A5, At enfome AT dise, s Qe
31Ter, A1 SR Avs, A1 giquredst Siel, .,
A o disd, TE.fAT, AT ARy @oTd, Uh.fAT,
;N WA A, THRAT, A Ty 3,
h.fA.T T A AgAUs WAl IR T Hafoes
Td Jur e 3R afdaresr  dhear
g feereRr STAT ST ST Fagrer AT felgsruens f22|
3Fd dohgeAT frT favg aEdge 3W St
TR AT |

e Development, Implementation of the

Chinese Accounting Standards and the

Convergence between the  Chinese
Accounting Standards and IFRSs

e Special Treatments during the Continuous
Convergence between the  Chinese
Accounting Standards and IFRSs, such as Fair
Value Measurement, Disclosure of Related
Party etc.

e Development and Implementation of
Chinese Accounting Standards for Small
Entities

e Experience and Successful Practices of
Beijing National Accounting Institute in
Coordinating and Implementing the Chinese

Accounting Standards

World Standard-Setters (WSS) Meeting T

International Forum of Accounting Standard
Setters (IFASS) Meeting

International Financial Reporting Standards (IFRS)

Foundation @l 3TAISTITAT Hef weY¥ TTCFEX R I

3o dREHAT dUSAHAT H>dlelel #UR  World
Standard-Setters Meeting HT S5l dhde SISHT
3T AU ARl oS, HeEdgs HhALT: [T
gfaureasr e, e, 9usmA e, fBw aow
diSerel 1T folfsTuehl AT 1l el 0%y ATEFN
30 T HFCIS ¢ ARGHT SUSAHT H>ATeled USRI

International Forum of Accounting Standard

Setters (IFASS) Meeting #T SISl dhalc SiSehm
3T AU ARGl 9, HeEdgs HALT: AT
A Te, AT ey 3UE, AR
AlgeRIsT WAler T fogHuenr A1 | 3e@d

SoheeAl foieeT favT aEgee IW SAhel HTH!

2= |

e Conceptual Framework project:
measurement
e Small group discussions: Conceptual

Framework: measurement

e |FRS education and implementation updates

e Feedback from small group discussions:
Conceptual Framework: measurement

e Disclosure initiative

e Small group discussions: disclosure
initiative—materiality

e Feedback from small group discussions:
disclosure initiative

e Working with national standard-setters: an
update (including update from the ASAF
meeting)

e Research Update

e Jurisdiction updates

o Feedback between IASB and IFASS on work
programme

a1 T IFRS Foundation e FIR FFEstlan

International Financial Reporting Standards (IFRSs) <_~I'Ié'
Nepal Financial Reporting Standards (NFRS) IRT 37T
HTSTAT e HhRIeT T Copy right TUT dTelr
HITAT 37fare e T NFRS for SMEs SehRIeT ITeiehl
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STTaT IFRS Foundation FI'I%' Copy Right Fee d9d i
£5250 GBP faef I & R0ty TFTCFR 30 dATR@AT
FUSHAT SISl dhelc HEET M ARIOT Folret
UH.fAT o T IFRS Foundation @ THETE Executive
Director, Mrs. Yael Aimog @rmmm_‘gma#rfﬂu’r I

e ufdreres wfdator arfersT siwH

AOSSG & T3 TEAWPTAT I s et ufdeTs
gTRYEToT ATfoled FIRIHH Tl w8y ATFaT b, ¢ T R
IIR@HAT Radisson Hotel AT T>dTelel I oIl gen)

T | 39d dilad FRGHAAT [T gAfSHST
gflethgedre et dafoHsT favgarges qamQer

IR arferA/gfRIeTor g & |

S.No | Standards

Resource Persons

1 IFRS 5 : Non-
Current Assets
Held for Sale &
Discontinued

Mr. Anand Banka
(Partner of Talati & Talati,
Mumbai)

(including practice

Operation
(including practice
session)

2 IFRS 10 : Mr. Afit Viswanath
Consolidated (Manager of KPMG Mumbai)
Financial Mr. Wong-Hee Lee
Statements (Technical Manager of the

Korea Accounting Standards

(including practice

session) Board)

3 IFRS 13: Fair Value | Kevin Stevenson
Measurement (outgoing Chairman of the
(including practice | Australian Accounting
session) Standards Board)

Mr. Afit Viswanath
(Manager of KPMG Mumbai)

4 IFRS 11: Joint | Mr. Anand Banka

Arrangements (Partner of Talati & Talati,

Mumbai)

of Changes in

session) Sung-Ho Joo
(Technical Manager of the
Korea Accounting Standards
Board)
5 IAS 21: The Effects | Wong-Hee Lee

(Technical Manager of the

S.No | Standards

Foreign Rates | Korea Accounting Standards

Resource Persons

(including practice | Board)

session) Sung-FHo Joo
(Technical Manager of the
Korea Accounting Standards
Board)
6 IAS 37: Provisions, | Kevin Stevenson
Contingent (outgoing Chairman of the
Liabilities & | Australian Accounting

Contingent Assets | Standards Board)
(including practice
session)

Nepal Accounting Standards (NASB) IFRS
Newsletter JhIRIeT

SISl KPMG HIT Tl Rw¢3 TTCFR 3§ dTRGHT
arsilar Iy
Standards (IFRS) fd9J& NASB IFRS Newsletter @7
gfgell (March 2014) 37 YehIRIT INT Heheh! & ¥l
Gl 37 (July-August 2014) YRRIART  TIRIAT
LA & | 3Fd NASB IFRS Newsletter FFSTET
PR TFHGT WA  dISHT  HGET  JdT
dEHA faFE, aRAGET iy Tur wifafaes
giATdRT Teed A A Telldl, TH.RA.T T &Y
STETeATY 3UTEAR, TH.fH.U o IR © |

International Financial Reporting

Increased support for those teaching
IFRS 07 October 2013

The IFRS Foundation Education Initiative today
announced the publication of its free-to- download
Framework-based teaching material in all of the
United Nations languages (Arabi Chinese, English,
French, Russian and Spanish) and Portuguese. The
Framework-based teaching project is designed to
help educators train the next generation of
accountants in how to make sound judgements in
the preparation of financial reports in accordanc
with principle-based accounting standards. Training
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is conducted in the form of regional multi-day IFRS
teaching workshops. Most of these sessions are
hosted jointly with development agency financial
reporting capacity building projects. Shorter
workshops are arranged at major internation and
regional academic  accounting conferences.
Commenting on the increased support for those
teaching IFRS, Hans Hoogervorst, Chairman of the
IASB, said: “Supporting IFRS teachers to develop
their students’ ability to make the judgements and
estimates on which IFRS financial reports are based
is an important part of our commitme to improving
the consistency with which IFRS is applied.

Working with the World Bank and others, our
Education Initiative is now training IFRS teachers in
Framework-based teaching techniques using
material that is translated into all the world’s most
widely spoken languages. This collective effort
should bring great benefit to the global financial

reporting community”.

CEC| LAt

e a¥  Qouolobt H  r@UETUTRT AT
damilets A fomer Ay, .o a6
fgera aIRwhr AT | @ster 3nfde ¥ ou0]oue
T AQ@OETOT IR YiddesT afgd 927 IR fAfcaa
faorge ¥ gfddesTs Yegeaw [aeha art d@moaor
GiAdTer SiAT RAwier 36t @ R & |

JAdAUIGd A0S

T gEaTes : =2 ueew i, uw. foL U, gee, ST |

e GFaTaen - =i AREHTT AIEE, UHE FTASrA Afaegd
eI - = Geaw IgE, 9EdeE, JEET e

UDBRID :

ST ST

UL.T.F. J¥GER, TATHANR, FISHTST, TaTT
I : ¥RIIR¥R, ¥¥IKUS

TATHT : ¥I9¥R

THA : asb@standards.org.np

IIITES - www.standards.org.np

aASHr T gemHer fRAfAgAEe 008

s N Trmaa _AfFgaEEely 0Lt TR I
WA Fqar @R IR 3Fd _fATAEar Adier
YIed ST & el A 3W AT AT IATRIT TST3T
SIS HEEIEEITS SH At I 3 AIRTH S |

dSe qTATSCH! 3TINT

JTWHT S JsTSe
HATITAT Bl © | 3Fd J9aTse AThd O andy
FRATITTAT WH AUl [Acdm  wfadeTda=T8e
(IFRIC T sic wfega)d gfa, arferw, VAR, st
e reedl gooes STeRie arfer qraus
Sel |

www.standards.org.np

T Ja9Tge HIhd dledl FHITH Tl Nepal
Financial Reporting Standard 2013 (English & Nepali
version), NFRS based Applicaton Guidance
Notes ol q&ihe® ¥ softcopy (pdf, word) file
F AT Online subsctiption method FIRTHT
TSI | ST &l Togh TANThATe®d [
9T online ae fAfy=ra v fa&r afser g =
RS | AT YCRAT  WANTET TSI 9
TINThdE®d] THIART aod GOl arg are
SUART afd g |
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